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INSURANCE REGULATORY AND
ilasi DEVELOPMENT AUTHORITY OF INDIA

ST . 3ITS RS TITS/TBE TS /3RS /THATS T 1/108/8/2026

Order No. IRDAI/F&I/ORD/MISC/108/8/2026 f&q1i® / Date; 17t August, 2026

3{T3¥ / ORDER

ST Sifferaw, 1938 #t URT 5281 & 31 ST - HERT SFSUT ASE YR B
fafiies & dey & yxmae 1 fAgfaa & smexr &1 FRa=

Order under Section 52D of the Insurance Act, 1938-Cancellation of the order of
Appointment of Administrator in respect of Sahara India Life Insurance
Company Limited

1. U8RI (ST A3% SWARY HuAl fafties (sSuredl) & St sifdfaas, 1938
(3HfAFTH") & 37 ST AT SaaTT TaTferd B & ol U0l §RT 4. 127
g USTpR 0T THT0MIS UeT fosar T |

2. RN A STl & UTIYReS! o fdl T TREU B &b YT & forg, Star
AT, 1938 BT URT 52T o 3fcHid Uad el BT TART Hd gU, ST 4,

TSRS TS /TH T/ HISRSI/THY/134/06/2017 & 12 S 2017 (I
3{IGY") & SIHR SHThdl & URTES & &0 H 4t 3R, &, i D1 Agad fobar un

3. I RN Pl RGN & T SIS HIAI & AT SHwdl &
I & Y& PT FATe DR o 18 S1a7 (I, 1938 & 3favia an] Suse
& IR Nfaqdl 3R Haed i T3 Y|

4. IGWRId, WU A R HeH: SESRSILSTS/UhasiTs/3NeRal/fafde/
119/6/2023 f&A® 2 T 2023 & AR SHIGAl o Siiad ST TaAT BT SfaR0T
THEITE AW STARY HUH! [AICS (THEISHTE ASWh) P B & Y TG SR
fHar g1

5. IUYa MR & IR0 H, SHTDH ! b ST STHT IR BT R0l I Haiferd
3T 3R garett Afed, fafd & SR THeten aRw sxaRy &u-! faftes
&I forar mr B uRumRaey, Sfafa fiwr soaurm & @t uiferftare! Waieh
Hﬁ?ﬂaﬁ?aﬁﬁwﬁé@mm&nﬁmmmﬁ@%@mmw
e

6. WFIGRUN 3 ST dl & U YRS 1 fAgfaa o) fARdRar o Ieiten &t § au1 39
et § FAErgaR o &

®) I YRS Pl gad B DI WUHS TS UIieRiURS| & TRE0T & g
IWgad faf e HRAs 89 d% SHHdl & S BT GRRET HRAT 3R
URITE ! GUTET T,

) oIAT AT HT R0 G foam T 8
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M Iod YIS gRT Yo T YR & forw 30férd ois oA Ia9m el o<1 §;
ayr

) UG B gad BT T IR1 8l T g |

. 3fd: T 39 a1d § Igp § fob aRfufaal & fore Saa siffom &t awr 523t
& fH RIS & Fgfad & ey T IR f6d T W & R B @
3{TIRIHd g |

. 3{cl: 1S UTRIHROT ST A, 1938 FT 4RT 5281 & SHcid Ve Afaad! &l T
A U TP GRT FUTTIR ST SR I &

®) MG . MRS /AHAT/HIMRS!/THT/134/06/2017 f&Ai® 12 S
2017 & 3FIUR YERI Sfedl A% SWRY $u-! fafice & IRN® & ©g I
it 3R, &, T DI g BIAATE MR U 3R B aRiE J R foban
ST a7 &Y 3R, &. X1 I STHIHdl & URMD B Afedd] T TART BT
3R BT BT TG HRAT TATE B |

W) VRURS! & Faw & Fd=or iR ydder gfga, diaredl o1 udeq iR Sl
&1 fAdgu1 17.8.2026 ¥ UHTd U A Iad diAThdl A FRfgd fa SmEn ik 3T
T Iad SATHdl o gRT fosar S|

. g Ty foour e g f I smew—

%) I TR GRT 37Ut fAgfad @1 31afyy & SR ford T3 forst oft &, fof,
fAewr sryar Hrears Pt fafdmr=aar & yHIfad Tg! o

@) UTIHRUT 3iaT fdt 3 gerd UfIpRI & gRT URY {68 T8 31ydl URH &
& fore gxanfaa fossft oft sraur, Ateron, Site, <amafAoios, S sryar 3
fafde a1 faf o sriarg! R ufded UHTE gt STar|

. Sahara India Life Insurance Company Limited (“the insurer’) was granted a
certificate of registration bearing no.127 by the Authority to carry on life
insurance business under the Insurance Act, 1938 (“the Act”).

. The Authority, for the purpose of protecting the interests of the policyholders of
the insurer, in exercise of the powers conferred under Section 52A of the
Insurance Act, 1938, vide Order No. IRDAI/F&A/ORD/FA/134/06/2017 dated
12t June, 2017 ("the said Order"), had appointed Shri R.K. Sharma as the
Administrator of the insurer.

. The Administrator was entrusted with powers and duties as per the applicable
provisions under the Insurance Act, 1938 to conduct the management of the
business of the insurer with the greatest economy compatible with efficiency.

. Subsequently, the Authority, vide order ref: IRDAI/F&I/ORD/MISC/119/6/2023
dated 2" June, 2023, has ordered for transfer of the life insurance business of
the insurer to SBI Life Insurance Company Limited (SBI Life).
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5. Pursuant to the aforesaid order, the insurance business of the insurer, together
with the assets and liabilities pertaining thereto, stood transferred to SBI Life
Insurance Company Limited in accordance with law. Consequently, all
policyholder servicing and obligations under the transferred insurance business
are being discharged by SBI Life Insurance Company Limited.

6. The Authority has reviewed the continuance of the appointment of the
Administrator with the insurer and observes as under:

a) the primary purpose of appointing the Administrator was to preserve and
administer the affairs of the insurer pending appropriate regulatory action
for protection of policyholders;

b) the transfer of the insurance business has been completed;

c) there remains no insurance business requiring management or
administration by the Administrator; and

d) the purpose of appointment of Administrator has been fulfilled.

7. The Authority is, therefore, satisfied that the circumstances warrant cancellation
of the order regarding appointment of the Administrator under Section 52D of
the Act.

8. Now, therefore, in exercise of the powers conferred under Section 52D of the
Insurance Act, 1938 hereby orders as follows:

a) The order appointing Shri R.K. Sharma as the Administrator of Sahara India
Life  Insurance Company Limited made vide Order No.
IRDAI/F&A/ORD/FA/134/06/ 2017 dated 12" June, 2017, shall stand
cancelled from the date of this order and Shri R.K. Sharma shall cease to
exercise the powers and perform the functions of the Administrator of the
insurer.

b) The management and affairs of the insurer, including control and
supervision of Shareholders’ investments, shall, with effect from 17.8.2026,
stand vested in and be carried on by the insurer.

9. ltis clarified that this Order—

a) does not affect the validity of any act, decision, direction or action taken by
the Administrator during the period of his appointment;

b) shall not prejudice any investigation, inspection, inquiry, adjudication,
prosecution or other legal or regulatory proceedings initiated or proposed to
be initiated by the Authority or any other competent authority.

Tg 31T 17.8.2026 T U BRI

This Order shall come into force with effect from 17.8.2026.

exdl. / sd/-
RIT/Place: g§ex1dTe / Hyderabad e (fo< wd fa=n / Member (F&I)
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